Bethany Lutheran Church

Council Report

1. Reported By: Joel Halvorson
2. Organization: Bethany Lutheran Church
3. Date: November 10, 2009
4. Report Purpose and Scope: 
Brokerage services for Bethany
5. Summary for Council:
Approval required to establish a separate brokerage account for Bethany to minimize the cost of transacting stock donations to Bethany.  AG Financial Services (Andy Gift's company) is able to set up an account for us that will cost much less than the current brokerage account with RBC Wealth Management.  We currently have $1,100 budgeted for these fees.  With this new account, this can be reduced to $300. Both accounts will remain active to ensure we do not miss any gifts to Bethany due to brokerage account confusion.  It is not expected that Andy Gift will receive any monetary benefit from this business relationship between his company and Bethany Lutheran Church.
6. Detailed Plans or Next Steps: 
Proposed motion:  I, ______________, make a motion to approve the establishment of a brokerage account with AG Financial Services. 
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